Central Plaza, 5th Floor, Room No. 5M

' Vijay Kumar Agarwal & Co. 41, 8. B. Ganguly Street, Kolkata-700 012
(”\\/ ] CHARTERED ACCOUNTANTS Ph. : 2236-0592, Mobile : 98310 71273

e-mail : agarwalvk@hotmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
ACCURATE INVESTMENT COMPANY LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Accurate Investment Company Limited
(“the company”), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit
and Loss and the Cash Flow Statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
and loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statement.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report,
but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flow of the
Company in accordance with the accounting principles generally accepted in India, including the
Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the Act,
read with the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives is to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the ‘Annexure A’
a statement on the matters Specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e) on the basis of written representations received from the directors as on 31st March, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023, from being appointed as a director in terms of Section 164(2) of the Act;

f) with respect to the adequacy of the internal financial controls over financial reporting of
the Company with reference to these standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B” to this report;

g) The provisions of section 197 read with Schedule V of the Act are not applicable to the

Company for the year ended March 31, 2023; and
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h) in our opinion and to the best of our information and according to the explanations given to
us, we report as under with respect to other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statement, wherever applicable.

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

ili. There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

iv.  a) The management has represented to us that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented to us that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

v. No dividend has been declared or paid during the year by the Company.

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
Company only with effect from 1 April 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 is not Applicable.

For Vijay Kumar Agarwal & Co.
Chartered Accountants
- Firm Registration No.320185E

Place: Kolkata (CA. V. K. Agarwal)
Date: 21* August, 2023 Partner

Membership No.055250

UDIN: 23055250BGTSNC2868



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the members of Accurate Investment Company
Limited on the financial statements for the year ended March 31, 2023]

e (a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of physical verification of property, plant and equipment to

(c)

(d)

cover all the items in a phased manner over a period of three years, which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain property, plant and equipment, were physically
verified by the management during the year. No material discrepancies were noticed on
such verification.

According to the information and explanation given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties of
the company (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) are held in the name of the
company as at the balance sheet date.

The Company has not revalued its property, plant and equipment (including right-of-use
assets) or intangible assets during the year.

(e) There are no proceedings initiated or pending against the Company for holding any

(b)

(b)

(c)

benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(a) The Company’s business does not involve inventories and, accordingly, the requirement to

report on clause 3(ii)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits at any point of time of the year. Accordingly, the requirement to
report on clause 3(ii)(b) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any investments,
provided guarantee or security or granted any advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during
the year. Accordingly, the requirement to report on these is not applicable to the
Company.

During the year the Company has not made investments, provided guarantees, given
security and granted advances in the nature of loans and guarantees to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on these is not applicable to the Company.

The Company has not granted loans during the year to companies where the schedule of
repayment of principal and payment of interest has been stipulated and the repayment or
receipts are regular.
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1e 2

(d) There are no amounts of loans granted to companies which are overdue for more than 90
days.

(e) There were no loans which had fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdoes of existing loans given to the same

parties.

(f) According to the information explanation provided to us, the Company has not granted or
advances in the nature of loans, repayable in demand, without specifying any term period
of repayment.

. In our opinion and according to the information and explanation given to us, the Company has

not granted any loans, investments, guarantees, or security covered under Section 185 and 186
of the Act. Accordingly, paragraph 3(iv) of the Order is not applicable to the Company.

. The Company has not accepted any deposits within the meaning of Companies Sections 73, 74,

75 and 76 of the Act and the Rules framed thereunder. Accordingly, paragraph 3(v) of the Order
is not applicable to the Company.

. To the best of our knowledge and as explained, maintenance of cost records has not been

specified by the Central Government under section 148(1) of the Companies Act, 2013 for or the
business activities carried out by the Company. Thus, reporting under clause 3(vi) of the order is
not applicable to the Company.

. According to the information and explanations given to us, in respect of statutory dues:

(a) The Company is generally regular in depositing with the appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, employees’ state insurance,
Income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues applicable to it.

According to the information and explanations given to us and based on audit procedures
performed by us, no undisputed arrear in respect of these statutory dues were outstanding,
at the year end, for a period of more than six months from the date they became payable.

(b) Statutory dues referred to in (a) above that have not been deposited on account of any
dispute, are as follows:

Name of the | Nature of the | Period to which the Amount Forum where dispute
statute dues amount relates Rs. is pending
Income Tax | Income Tax Assessment Year 60,670/- Pending with
Act, 1961 2010-11 Assessing Officer.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transaction,
previously unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on clause 3(viii) of
the Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender during
the year.
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12.

(b)

(c)

(d)

(e)

(f)

(a)

(b)

(a)

(b)

(c)

i fh

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared as a
willful defaulter by any bank or financial institution or government or any government
authority during the year.

In our opinion and according to the information and explanations given to us, the
company has not raised any term loans during the year for the purposes for which these
were obtained, Hence, the provisions stated in paragraph clause ix (c) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that no funds have been raised on
short-term basis by the Company. Accordingly, the requirement to report on clause
3(ix)(d) of the Order is not applicable to the company.

According to the information explanation given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its associates.
The Company does not have any subsidiaries or joint ventures.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies. Hence, the requirement to report on clause (f) of the Order is not applicable
to the Company.

The Company has not raised any money during the year by way of initial public
offer/further public offer (including debt instruments). Hence, the requirement to report
on clause 3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares/fully or partially or optionally convertible
debentures during the year under audit and hence, the requirement to report on clause
3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor we have been informed of any such
case by the Management.

No Report under sub-section (12) of section 143 of the Companies Act is filed in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As represented to us by the management, there are no whistle-blower complaints
received by the Company during the course of audit. Accordingly, the provision stated in
paragraph (xi) (c) of the Order is not applicable to Company.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Hence, the reporting under clause 3(xii) of the Order is not applicable to the Company.
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16.

17.

18.

19.

20.

21.

Place: Kolkata

o

In our opinion and according to the information and explanations given to us, the
transactions with the related parties are in compliance with Sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to
the financial statements, as required by the applicable accounting standards.

(a) The company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

The Company has not entered into any non-cash transactions with its directors or person
connected with him. Accordingly, the provision stated in paragraph 3(xv) of the Order is not
applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under Clause 3(xvi) (a), (b), (c) and (d) of the
Order is not applicable to the Company.

The Company has incurred cash losses amounting to Rs.2,01,065/- during the year covered
by audit and amounting to Rs.1,96,939/- in the immediately preceding financial year.

There is no resignation of statutory auditors of the Company during the year. Accordingly,
the reporting under Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the provisions of section 135 of
the Act are not applicable to the Company. Hence, the provisions of paragraph (xx) of the
Order are not applicable to the Company.

The Company is not required to prepare Consolidated Financial Statements. Hence, the
reporting under clause 3(xxi) of the Order is not applicable to the Company.

For Vijay Kumar Agarwal & Co.
Chartered Accountants
Firm Registration No.320185E

(CA. V. K. Agarwal)

Date: 21° August, 2023 S A Partner

Membership No. 055250
UDIN: 23055250BGTSNC2868



ANNEXURE ‘B’ TO INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 2(f) under Report on Other Legal and Regulatory Requirements' section of
our report of even date to the members of Accurate Investment Company Limited on the standalone
financial statements for the year ended March 31, 2023]

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Accurate Investment
Company Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the Guidance Note). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Standards on
Auditing prescribed under section 143(10) of the Act and the Guidance Note, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Vijay Kumar Agarwal & Co.
Chartered Accountants
Firm Registration No.320185E

Place: Kolkata 7 (CA. V. K. Agarwal)
Date: 21°* August, 2023 o A Partner

Membership No.055250

UDIN: 23055250BGTSNC2868



ACCURATE INVESTMENT COMPANY LIMITED
Balance Sheet as at 31st March 2023

( Amount in T in Hundred)

PAFCUIarS Refer As at As at
Note | 31st March 2023 31st March 2022
. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 3 24,500.00 24,500.00
{b) Reserves and surplus 7,865.30 10,642.29
2|Non Current Liabilities
(a) Long Term provisions 5 2,114.04 2,114.04
3|Current liabilities
(a) Short Term Borrowings 6 5,450.00 3,700.00
(b) Trade Payable F 209.00 74.18
TOTAL 40,138.34 41,030.51
Il. |ASSETS
1|Non-current assets
{(a) Property, Plant and Equipment and Intangible Assets:
(i) Property, Plant and Equipment 8 15,249.20 16,015.54
(b) Non Current Investments 9 5,142.07 5,142.07
(c) Deferred Tax 10 2,650.92 2,650.92
(d) Long-term loans and advances 11 14,315.68 14,313.23
2|Current assets
(a) Cash & Cash Equivalents 12 2,780.47 2,908.75
TOTAL 40,138.34 41,030.51
Significant Accounting Policies 2
The accompaying notes are an integral part of these financial 3to25

statements.
As per Report attached of even date

For Vijay Kumar Agarwal & Co

Chartered Accountants /'_’v .? _ H\
Firg Reg.No.320185E /e A
|I ' Ilj
(CA. V. K. Agarwal) , S
Partner N2 AR

Membership No. 055250

Place: Kolkata
Date: 21st August, 2023

For and on behalf of the board

v

(Anis Ahmed)
Director
Din : 00547750

Director
Din : 00130832
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ACCURATE INVESTMENT COMPANY LIMITED
Statement of profit and loss for the year ended 31st March, 2023

( Amount in ¥ in Hundred)

Refer
For the year ended For the year ended
Note Y ¥
Raeticuines No. 31st March 2023 31st March 2022
I.|Revenue from operations
Il.|Other Income 13 287.37 263.04
Total Revenue 287.37 263.04
Ill. |Expenses:
Purchases
Changes in inventories of Stock-in-Trade = .
Employee benefits expense 14 1,800.00 1,800.00
Depreciation expenses 8 766.34 804.90
Other expenses 15 498.02 432.43
Total expenses 3,064.36 3,037.33
IV. |Profit/(loss) before exceptional and extraordinary items and tax (lI-1ll) (2,776.99) (2,774.29)
V. |Exceptional items = =
V1. |Profit/(loss) before extraordinary items and tax (IV-V) (2,776.99) (2,774.29)
Vil. |Extraordinary Items - =
VIIL. |Profit/(loss) before tax (VI- VII) (2,776.99) (2,774.29)
IX. | Tax expense:
{1) Current tax - -
(2) Deferred Tax Asset
(3) Current tax expenses relating to prior years -
X. |Profit/(Loss) for the period (VIlI-IX) (2,776.99) (2,774.29)
XI. [Earnings per equity share:
(1) Basic (1.13) (1.13)
(2) Diluted (1.13) (1.13)
Significant Accounting Policies 2
The accompaying notes are an integral part of these financial statements. 3to25

As per Report attached of even date

For Vijay Kumar Agarwal & Co AR AT
Chartered Accountants :
Firgy Reg.No.320185E

(CA. V. K. Agarwal) S .
Partner s
Membership No. 055250 ——

Place: Kolkata
Date: 21st August, 2023

For :/n:a- behalf of the board
dwﬂﬂ

(Anis Ahmed)
Director
Din : 00547750

(Ashok Jatia)




ACCURATE INVESTMENT COMPANY LIMITED
Cash Flow Statement for the year ended 31st March 2023
{ Amount in T in Hundred)

Refer| For the year ended | For the year ended
la
e Note | 315t March 2023 | 31st March 2022
0.
A | CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax (2,776.99) (2,774.29)
Adjustement for:
Depreciation 8 766.34 804.90
Interest Income 13 (287.37) (263.04)
Operating Profit before Working Capital changes (2,298.02) (2,232.43)
Adjusted for:
Trade Payable 7 134.82 (134.82)
Long Term Loans & Advances 11 (2.45) (5.81)
Net Cash generated/(used in) from operating activities before payment (2,165.65) (2,373.06)
of tax & extraordinary items
Tax paid = -
Met Cash generated/(used in) from operating activities (2,165.65) (2,373.06)
B | CASH FLOW FROM INVESTING ACTIVITIES:
Interest Received 13 187.37 263.04
Net cash generated from/(used in ) investing activities 2187.37 263.04
C | CASH FLOW FROM FINANCING ACTIVITIES:
Short Term Borrowings Received 1,750.00 2,150.00
Net cash generated from/(used in ) financing activities 1,750.00 2,150.00
Net Increase/(Decrease) in Cash and Cash Equivalents (128.28) 39.98
Cash and Cash Equivalents at the beginning of the year 12 1,908.75 1,868.77
Cash and Cash Equivalents at the end of the year 12 2,780.47 2,908.75
As per Report attached of even date
For Vijay Kumar Agarwal & Co . —=x. For and on behalf of the board —

Chartered Accountants
Fitm Reg.No.320185E

=i (Anis Ahmed)
(CA. V. Agarwal) | _._,-‘I Director
Partner : /4 Din : 00547750
Membership No. 055250 A //
Place: Kolkata s L=

Date: 21st August, 2023



NOTES TO THE FINANCIAL STATEMENT

GENERAL INFORMATION

Accurate Investment Company Limited (the Company) is a limited Company domiciled in India and incorporated under the provisions of the
Companies Act, 1956. Its main business is trading in shares & securities.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India under the historical
cost convention on accrual basis, These financial statements have been prepared to comply in all material aspects with the accounting
standards notified under Section 133 of the Companies Act, 2013 and read with Rule 7 of the Companies (Accounts) Rules 2014 (as amended)
[As on date the notified accounting standard are, the Companies (Accounting Standard) Rules, 2006, as amended] and the other relevent
provision of the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out
in the Schedule Ill to the Companies Act, 2013.The 12 months is taken as a operating cycle for the purpose of current - non current
classification of assets and liabilities.

USE OF ESTIMATES

The preparation of financial statements in conformity with Generally Accepted Accounting Principles requires management to make
estimates and assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosures relating to
contingent liabilities and assets as at the balance sheet date and the reported amounts of income and expenses during the year. Difference
between the actual amounts and the estimates are recognized in the year in which the events become known / are materialized.

REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.
Income from dividend is recognised when the right to receive the same is crystallised.

INVESTMENTS

Long Term Investments are stated at cost. Provisions for diminution in the value of long term investments is made only if such a decline is
other than temparary in the opinion of the management.

TANGIBLE ASSETS & DEPRECIATION

Fixed assets are stated at their Original Cost of acquisition and subsequent improvements thereto, including taxes, duties, freight and other
incidental expenses related to acquisition and installation of the assets concerned.

Depreciation is provided on written down value method, at the rates and manner prescribed in Schedule Il of the Companies Act, 2013,

INCOME TAX

Current Tax: Current Tax is determined as the amount of tax payable in respect of taxable income for the year in accordance with the
provisions of the Income Tax Act, 1961. Mininmum Alternative Tax available under section 115J8 of the Income Tax Act, 1961 are accounted
in the year in which the benefits are claimed.

Deferred Tax: Deferred Tax is recognised subject to consideration of prudence on the basis of liming differences being the differences
between taxable income and accounting income that originate in one period and is capable of reversal in one or more subsequent periods
using the tax rates and laws that have been enacted or substantialy enacted as at the balance sheel date. Deferred Tax assel is recognized
and carried forward only to the extent there is reasonable certainty that the asset will be realised in future.




G EARNING PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting
preference dividends and attributable taxes if any) by the weighted average number of equity shares outstanding during the perfod. Partly
paid equity shares (if any) are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends
relative to a fully paid equity share during the reporting period. The weighted average numbers of equity shares outstanding during the
period are adjusted for events of bonus issue; bonus element in a rights issue to existing shareholders; share split; and consolidation of shares
if any.

H PROVISION, CONTINGENT LIABILITES AND CONTINGENT ASSETS

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obl igation as a result of past
events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes, if
any. Contingent assets are neither recognized nor disclosed in the financial statements.

| CASH AND CASH EQUIVALENTS
Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short term, highly liquid investments that are readily
convertible into known amounts of cash and which are subject to an insignificant risk of changes in value,

J  CASH FLOW STATEMENTS

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information.
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SHARE CAPITAL
Particulars As at 31 March 2023 As at 31 March 2022
Numbers T in Hunderds Numbers T in Hunderds

Authorised

Equity Shares of T 10/- each 3,50,000 35,000.00 3,50,000 35,000.00
Total 3,350,000 35,000.00 3,50,000 35,000.00

Issued, Subscribed & Paid up

Equity Shares of T 10/- each, fully paid 2,45,000 24,500.00 1,45,000 24,500.00
Total 2,45,000 24,500.00 2,45,000 14,500.00

3a. Reconciliation of number of equity shares

Equity Shares

Equity Shares

Particulars As at 31 March 2023 As at 31 March 2022
Numbers ¥ in Hunderds Numbers T in Hunderds
Shares outstanding at the beginning of the year 2,45,000 24,500.00 2,45,000 24,500.00
Shares |ssued during the year - . = =
Shares bought back during the year . - - -
Shares outstanding at the end of the year 2,45,000 24,500.00 2.45.000 24,500.00

3b, Rights, preferences and restrictions attached to shares

Equity Shares: The company has one class of equity shares having a par value of T 10/- per share. Each equity sharehclder is eligible for one vote
per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General

Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
Company after distribution of all preferential amounts, in proportion to their shareholding.

3c. Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Mame of Shareholder

As at 31 March 2023

As at 31 March 2022

No. of Shares held % of Holding No. of Shares % of Holding
Ashok Jatia 10,700 B.45 20,700 8.45
Jyoti Jatia 38,200 15.59 38,200 15.59
Samvit Secunities Private Limited 48,000 19.59 48,000 19.59
Gladstone Agi Limited 46,050 18.79 46,050 18.79
Nilesh Jatia 59,250 24.18 59,250 14,18

3d. There are no shares issued for consideration other than cash & shares bought back in (ast 5 Ninancial year.

Je. There are no unpaid calls from director & officers

3. There are no unpaid calls from director & officers

3g. Details of shares held by promoters. Equity Shares of Rs.10/- each, fully paid

As at 31 March 2023:

No, of shares at the

Change during the

No. of shares at the

% of Total Shares

% change during

Promoter Name beginning of the year year end of the year the year
Ashok Jatia 10,700 - 20,700 8.45 -
Jyoti Jatia 38,200 - 38,200 15.59
Samvit Securities Private Limited 48,000 - 48,000 19.59
Gladstone Agencies Limited 46,050 - 46,050 18.79
Nilesh Jatia 59,250 . 59,250 24,18
Pallavi Bhartiya 12,000 - 12,000 4.90

As at 31 March 2022:

Promoter Name

Mo, of shares at the

Change during the

No. of shares at the

% of Total Shares

% change during

beginning of the year year end of the year the year
Ashok Jatia 20,700 - 20,700 8.45 =
Jyoti Jatia 38,200 38,200 15.59 -
Samvit Securities Private Limited 48,000 . 48,000 19.59 .
Gladstone Agencies Limited 46,050 46,050 18.79
Nilesh Jatia 59,250 59,250 24.18 .
Pallavi Bhartiya 12,000 12,000 4.%0
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RESERVES & SURPLUS

( Amount in T in Hundred)

Particulars

As at
31 March 2023

As at
31 March 2022

Surplus in Statement of Profit & Loss Account

QOpening balance 10,642.29 13,416,58
{+) Net Profit For the current year (2,776.99) (2,774.29)
Closing Balance 7,865.30 10,642.29
Total 7,865.30 10,642.29
LONG TERM PROVISIONS ( Amount in T in Hundred)
particul As at As at
SEmCUIAr 31 March 2023 | 31 March 2022
Provision for Income Tax 2,114,04 2,114.04
Total 2,114.04 2,114.04
SHORT TERM BORROWINGS { Amount in T in Hundred)
Particulars B AsaL
b 31 March 2023 | 31 March 2022
Unsecured
From Directors 3,000.00 3,000.00
From Bodies Corporate 2,450.00 700.00
Total 5,450.00 | 3,700.00
TRADE PAYABLE ( Amount in ¥ in Hundred)
Particul As at As at
ebvcailall 31 March 2023 | 31 March 2022
Creditors
Due to MSME
Due to Others 209.00 74.18
There are no reported Micro, Small and Medium Enterprises as defined
in the Micro, Small and Medium Enterprises Development Act, 2006 to
whom the Company owes dues.
Total 209,00 74.18
Trade Payables ageing schedule
Outstanding for following periods from due date of Payment { Amount in T in Hundred)
Disputed | Disputed dues
h ther
As at 31st March 2023 MSME Others dLies - MSME e
Less Than1 Year 209.00
1-2 Years
1-3 Years - -
More than 3 Years 4 *
Total - 209.00
Disputed | Disputed dues
As at 31st March 2022 MSME Others dues - MSME Otrare
Less Thani Year 74.18
1-2 Years
2-3 Years
More than 3 Years L
Total 74,18




PROPERTY, PLANT AND EQUIPMENT

( Amount in T in Hundred)

Description Building Air-Conditioner Furniture & Fittings Total
Gross Block
As at 1 April 2021 51,261.05 277.50 57.00 51,595.55
Additions = . - =
On sale/Disposals = - . -
At 31 March 2022 51,261.05 277.50 57.00 51,595.55
Additions during the year - - - -
Disposals during the year - - - -
As at 31 March 2023 51,261.05 277.50 57.00 51,595.55
Depreciation
As at 1 April 2021 34,457.34 263.62 54.15 33,929.72
Charge for the year 804.90 - - 804.90
On sale/Disposals - - - -
As at 31 March 2022 35,262.24 263.62 54.15 35,580.01
Charge for the year 766.34 - - 766.34
On sale/Disposals - - - -
As at 31 March 2023 36,028.58 263.62 54.15 36,346.35
Net Block
As at 31 March 2022 15,998.81 13.88 2.85 16,015.54
As at 31 March 2023 15,232.47 13.88 2.85 15,249.20




NON CURRENT INVESTMENTS

{ Amount in T

in Hundred)

Particulars

As at
31 March 2023

As at
31 March 2022

Unquoted:
Himalaya House Company Limited (1,060 Shares of Rs. 10/- each.) 332.00 332.00
Samvit Securities Private Limited (1,20,000 Shares of Rs. 10/- each.) 4,800.00 4,800.00
Liquid Mutual Fund
Liquid Bench Mark 10.07 10.07
Total 5,142.07 5,142.07
10 DEFERRED TAX ASSET (NET) { Amount in ¥ in Hundred)
icul As at As at
Raticulvs 31 March 2023 31 March 2022
As per Last Account 2,650.92 2,650.92
Total 2,650.92 2,650,92
11 LONG TERM LOANS & ADVANCES ( Amount in T in Hundred)
As at As at

Particulars

31 March 2023

31 March 2022

(Unsecured, Considered good)

Advances (Recoverable in cash or in kind or for Value to be received) 10,000.00 10,000.00

Tax Deducted at Source 1,383.05 1,380.60

Advance Income Tax 369.90 369.90

Security Deposit 2,249.87 2,249.87

Tax Under MAT 312.86 312.86

Total 14,315.68 14,313.23

12 CASH & CASH EQUIVALENTS { Amount in T in Hundred)
P As at As at
i 31 March 2023 31 March 2022

Cash in Hand 2,545.84 2,603.34
Balances with Scheduled Banks

In Current Account 234.63 305.41

Total 2,780.47 2,908.75




13 OTHER INCOME

-

15a

( Amount in ¥ in Hundred)

Particulars

For the year ended
31st March 2023

For the year ended
31st March 2022

Interest Received 286.35 261.81
Interest from Income Tax 1.02 1723
Total 287.37 263.04
14 EMPLOYEE BENEFIT EXPENSES ( Amount in ¥ in Hundred)
parelculans For the year ended | For the year ended
31st March 2023 31st March 2022
Salary 1,800.00 1,800.00
Total 1,800.00 1,800.00
OTHER EXPENSES ( Amount in T in Hundred)
Eartteiars For the year ended For the year ended
31st March 2023 31st March 2022
Bank Charges 0.80 0.30
Electric Charges 257.72 235.63
Filing Fees 68.00 25.00
Legal & Professional Charges 55.00 55.00
Payment to Auditors (Refer Note No.15a) 59.00 59.00
Professional Tax 25.00 25.00
Rates & Taxes 32.50 32.50
Total 498.02 432.43
PAYMENTS TO AUDITORS ( Amount in T in Hundred)
e For the year ended | For the year ended
EEpmans fo sditor: 31st March 2023 31st March 2022
Statutory Audit Fee 59.00 59.00
Total 59.00 59.00




MISCELLANEQOUS NOTES
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{ Amount in T in Hundred)

Particulars

As at

31 March 2023

As at
31 March 2022

(1) Contingent Liabilities

(a) Claims against the Company not acknowledged as debt Nil Nil
(b) Guarantees Nil Nil
(c) Other money for which the Company is contingently liable Nil Nil
Nil Nil
(il} Commitments
(a) Estimated amount of contracts remaining to be executed on capital Mil it
account and not provided for

(b) Uncalled liability on shares and other investments partly paid Nil Nil
{c) Other commitments il Nil
Nil Nil

Total Nil Nil

EARNING PER SHARE

{ Amount in T in Hundred)

For the year ended

For the year ended

Particulars 31st March 2023 31st March 2022
Net profit available for Equity Shareholders after Prior Period, Extra ordinary item and Taxes (2,776.99) (2,774.19)
Weighted Average number of Equity shares 2,45,000 1,45,000

Basic and Diluted Earnings Per Share after Prior Period, Extra ordinary item and Taxes ( 7 )

(1.13)

11.13)

OTHER STATUTORY INFORMATION:

i. The Company do not have any Benam| property, where any proceeding has been initiated or pending against the Company

for holding any Benami property.

ii, The Company do not have any charges or satisfaction which Is yet to be registered with ROC beyond the statutory period.

iii. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year,
iw. The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

{Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalfl of the Ultimate Beneficiaries.

v. The Company have not received any fund from any person(s) or entitylies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:
a, directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of

the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
vi. The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the taxassessments under the Income Tax Act, 1961 (such as, search or survey or any

other relevant provisions of the Income Tax Act, 1961).

vii. The Company do not have any transactions with companies struck off.

FOREIGN CURRENCY EARNINGS AND OUTGO

{ Amount in ¥ in Hundred)

Particulars

For the year ended
315t March 2023

For the year ended
31st March 2022

Fareigin Currency Income Nil Nil
Foreigin Currency Expenses Nil Nil
Total Nil Nil
Trade Payables, Trade Receivables and advances are subject to confirmation of balances.
RELATED PARTY DISCLOSURES:
Information given in accordance with the requirements of Accounting Standards 18 on Related Party
Disclosures :
i} Key Managerial Personnel & Relatives:
Name Nature of Relationship
Anis Ahmed Mg. Directar
Ashok Jatia Director
Aggregate related parties disclosure: { Amount in T in Hundred)
Particulars Loan Received Balance as on 31.3.2022
Ashok Jatia 1,400.00 3,000.00
Previous Year . 600.00




22 Ratio Analysis and its elements:

As at 31 [ Asat 3 Reason for change
Ratio Numerator Denominator March 2023 March 2022 % change | (in case change is more than
25%)
Current ratio Current Assets Current Liabilities 0.49 0.77 -36% Change due to increase in
short term borrowings during
the year
Debt- Equity Ratio Total Debt Shareholder's Equity 0.17 0.11 60% Change due to increase in
short term borrowings during
the year
Debt Service Coverage | Earnings for debt service | Debt service = Interest & 0%
ratio = Net profit after taxes + | Lease Payments + Principal
Non-cash operating Repayments
expenses
Return on Equity ratio | Net Profits after taxes - Average Shareholder’s -8.58% -7.89% 9%
Preference Dividend Equity
Inventory Turnover Cast of goods sold Average Inventory 0%
ratio
Trade Receivable Net credit sales = Gross | Average Trade Receivable 0%
Turnover Ratio credit sales - sales return
Trade Payable Net credit purchases = Average Trade Payables 0%
Turnover Ratio Gross credit purchases -
purchase return
Net Capital Turnover | Revenue from Operations| Working capital = Current 0%
Ratio assets - Current liabilities
Net Profit ratio Net Profit Revenue from Operations 0%
Return on Capital Earnings before interest | Capital Employed = Total -8.05% -7.45% 8%
Employed and taxes Assets- Current liabilities
Return on Investment | Interest (Finance Income) Investment 0%
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Pursuant to Accounting Standard -22 "Accounting for Taxes on Income™ issued by the Institute of Chartered Accountants of India, the
Deferred Tax Assets on Business Loss has not been recognised by way of prudence as there is no virtual certainty supported by convincing evidence
that sufficient future taxable income will be available against which such DTA can be realised.

The company has operated in only one segment i.e., Finance & Investment, no segment wise report are applicable as reguired under AS-17 issued by
1CAL

The amounts and disclosures included in the financial statements of the previgus year have been reclassified or regrouped o conform to the
requirements of Schedule 111,

As per Report attached of even date

For Vijay Kumar Agarwal & Co For and on behalf of the

Chartered Accountants

(Anis Ahmed) (Ashok Jatia)
Partner Director Director
Membership No. 055250 Din : 00547750 Din : 00130832
Place: Kolkata /

Date: 21st August, 2023



